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July, 18 2024: VN-Index made a comeback (VN-Index +0.46%) 

• VN-Index opened just slightly above the reference mark. Investors were 
cautious amidst the futures contracts expiration date, coupled with the 
volatile trading of yesterday. 

• This was also the main sentiment for the majority of morning as the market 
bounced around the reference mark with low cash flow. 

• Starting the afternoon, correction pressures grew stronger on previously 
gaining stocks such as FPT (-3.03%), CTR (-2.89%), HVN (-3.44%) and dragged 
the market down. 

• However, Banking sector maintained strong; and this provided the base for 
the market to recover back closing in the green.  

• Market breadth was also green with 285 winners, 158 losers, and 62 
unchanged. 

• Liquidity dropped significantly lower by 24.9% to VND 19.1 trillion.   

VN-30 held back by FPT (VN-30 +0.08%) 

• The basket was covered in green with 22 increasing stocks, 6 decreasing 
stocks, and 2 staying the same. 

• Aside from Banking stocks, the gains of PLX (+5.56%), MWG (+2.36%), POW 
(+2.16%), VRE (+2.03%) were also notable. 

• Most of the drag back came from FPT (-3.03%). 

Sectors and stocks daily highlights 

• SZC (+1.42%) recorded VND 262 billion revenue (-9% YoY) in 2Q2024 but net 
profit increased to VND 102 billion (+7% YoY) thanks to higher margin. With 
this result, the company has completed 73% of its annual profit target. 

• PSH (+2.31%) is looking to borrow USD 343 million to settle its massive tax 
obligation. 

• Foreign investors net bought for the second day in a row for VND 967 billion. 
Strong net buyings were seen on HDB (-0.40%) and STB (+0.66%). On the 
other hand, FPT (-3.03%) and MSN (-0.84%) were the most net sold stocks. 
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【Disclaimer】 

This material has been prepared by Japan Securities Co., Ltd. (JSI) for the purpose of providing 

investors with relevant information. JSI makes no representation or warranty regarding the 

completeness and accuracy of such information. This material is provided, for information 

purposes only and does not constitute an offer or solicitation to buy or sell any securities 

discussed herein in any jurisdiction.  

We are not responsible for any errors or omissions or for the results obtained from the use of 

such information. 

This note is confidential and is being supplied only to you solely for your information and may 

not be reproduced, redistributed, or passed on, directly or indirectly, to any other person or 

published in whole or in part, for any purpose. 

In the United States, this report is intended for distribution solely to major Institutional Investors 

as defined in Rule 15a-6 under the Securities Exchange Act of 1934. 
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Commission of Viet Nam): Registration Number 103/UBCK-GP, and a member of HNX( Hanoi 

Stock Exchange), HOSE(Hochiminh Stock Exchange) & VSD(Vietnam Securities Depository), and is 

registered address is  Suite 701, Tower 1, Capital Place, 29 Lieu Giai, Ngoc Khanh, Ba Dinh,  Hanoi, 

Vietnam. 


