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15/1/2025: VN-Index bounced back (VN-Index +0.58%) 

• VN-Index started above the reference mark as investors were more hopeful 
for interest rates cut after lower than expected PPI in the U.S. 

• Green was widespread across the market, notably on Construction & 
Construction Materials stocks as public investment is a major theme in 2025. 

• Nevertheless, cautious sentiment was still prevalent. Cash flow remained 
weak and the market moved mostly sideway through out the day. 

• The market closed high, erasing all the decline of yesterday’s session. 
• Market breadth included 287 winners, 127 losers, and 59 unchanged. 
• Liquidity improved 22.3% on a low base to VND 10.4 trillion. 

VN-30 was buy-side dominant (VN30 +0.65%) 

• The basket recorded 24 increasing stocks, 5 decreasing stocks, and 1 staying 
the same. 

• Major gainers were abundant such as MSN (+3.30%), VRE (+2.48%), HDB 
(+2.36%), POW (+2.15%). 

• Meanwhile, BCM (-1.14%) was the only notable decliner. 

Sectors and stocks daily highlights 

• KBC (+3.28%) was approved for the development of Trang Due 3 industrial 
park. 

• The EGM of CII (+2.26%) approved the plan to bid for the expansion project 
of HCM city – Trung Luong – My Thuan highway with a total investment of 
up to VND 38,700 billion. 

• Foreign investors still weighed on the market with VND 405 billion net sold 
today. FPT (+0.28%) and STB (-0.85%) were the most net sold stocks. On the 
other hand, net bought stocks were small in comparison. 
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【Disclaimer】 

This material has been prepared by Japan Securities Co., Ltd. (JSI) for the purpose of providing 

investors with relevant information. JSI makes no representation or warranty regarding the 

completeness and accuracy of such information. This material is provided, for information 
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purposes only and does not constitute an offer or solicitation to buy or sell any securities 

discussed herein in any jurisdiction.  

We are not responsible for any errors or omissions or for the results obtained from the use of 

such information. 

This note is confidential and is being supplied only to you solely for your information and may 

not be reproduced, redistributed, or passed on, directly or indirectly, to any other person or 

published in whole or in part, for any purpose. 

In the United States, this report is intended for distribution solely to major Institutional Investors 

as defined in Rule 15a-6 under the Securities Exchange Act of 1934. 
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