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17/1/2025: VN-Index continued upward movement, but stagnant 

trading activities remained (VN-Index +0.54%) 

• The VN-Index had a gloomy trading session in the morning as the market 
fluctuated insignificantly around the reference mark. 

• The trading liquidity in the morning was mild, reaching VND 3.6 trillion. 
• However, in the afternoon, HDBank and VPBank officially received the 

mandatory transfer of DongA Bank and GPBank, respectively, which 
somewhat brought about positive sentiment to the market. 

• Excepting for the Food & Beverage sector, other sectors were covered in 
green, led by the Banking, Technology, and Industrial Goods & Services 
sectors. 

• Market breadth included 272 winners, 123 losers, and 76 unchanged. 
• Liquidity decreased by 22.5% to VND 10.3 trillion. 

VN-30 lifted the market (VN30 +0.78%) 

• The basket recorded 20 increasing stocks, 7 decreasing stocks, and 3 staying 
the same. 

• HDB (+3.69%), TCB (+2.31%), and BVH (+1.95%) took the lead. 
• Meanwhile, SAB (-1.11%) was the only stock declined over 1%. 

Sectors and stocks daily highlights 

• BFC (+1.58%) has reported record-breaking financial results for 2024. The 
company achieved a total revenue of approximately 9,500 billion VND, 
marking a 9% YoY increase. Pre-tax profit reached over 531 billion VND, 
representing a significant 170% YoY growth. These figures surpassed the 
company's initial targets by 33% in revenue and 153% in profit. 

• VPB (+0.27%) shall exercise its ownership rights over GPBank in accordance 
with regulations. To support GPBank, VPBank will contribute capital to 
GPBank during the implementation of the mandatory transfer plan, 
providing additional financial resources to help GPBank develop its business, 
improve performance, and strengthen its operations. 

• Foreign investors net sold VND 475 billion, mainly driven by FPT (+1.71%). 
On the other hand, the values of net-bought stocks were not substantial. 
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【Disclaimer】 

This material has been prepared by Japan Securities Co., Ltd. (JSI) for the purpose of providing 

investors with relevant information. JSI makes no representation or warranty regarding the 

completeness and accuracy of such information. This material is provided, for information 

purposes only and does not constitute an offer or solicitation to buy or sell any securities 

discussed herein in any jurisdiction.  

We are not responsible for any errors or omissions or for the results obtained from the use of 

such information. 

This note is confidential and is being supplied only to you solely for your information and may 

not be reproduced, redistributed, or passed on, directly or indirectly, to any other person or 

published in whole or in part, for any purpose. 

In the United States, this report is intended for distribution solely to major Institutional Investors 

as defined in Rule 15a-6 under the Securities Exchange Act of 1934. 
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Commission of Viet Nam): Registration Number 129/GP-UBCK, and a member of VNX (Vietnam 
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(Vietnam Securities Depository and Clearing Corporation), and is registered address is  Suite 701, 

Tower 1, Capital Place, 29 Lieu Giai, Ngoc Khanh, Ba Dinh,  Hanoi, Vietnam. 


