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21/1/2025: VN-Index’s gaining streak interrupted (VN-Index -0.28%) 

• VN-Index started above the reference mark after the news that Mr. Trump 
will delay the imposement of tariffs. 

• Banking stocks were the main leader of the market, keep the index up 
initially. 

• However, it was also the later decline of this sector that pulled the market 
down in the afternoon. 

• Cautious sentiment remained strong with divergence across most sectors. 
• Market breadth included 147 winners, 240 losers, and 68 unchanged. 
• Liquidity went up by 14% to VND 11.4 trillion. 

VN-30 covered in red (VN30 -0.16%) 

• The basket recorded 5 increasing stocks, 16 decreasing stocks, and 9 staying 
the same. 

• Aside from GVR (-1.05%), HDB (-1.52%), POW (-1.72%), TPB (-1.22%), most 
decliners were rather minor 

• SSB (+2.50%) single-handedly pull the index up. 

Sectors and stocks daily highlights 

• Medical and pharmaceuticals stocks DHG (-1.74%), DBD (-2.62%), IMP (-
1.22%) were likely affected by Mr. Trump’s decision to pull the U.S out of 
WHO. 

• VCI (+1.55%) recorded positive results for 2024 with VND 3,695 billion 
revenue (+49.5% YoY) and VND 910 billion net profit (+85.1% YoY), exceeding 
47.2% and 55.6& of the annual plan respectively. 

• Foreign investors continued to net sell VND 169 billion. CTG (0.00%) and PVD 
(+0.21%) topped the net sold and net bought list respectively. 
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【Disclaimer】 

This material has been prepared by Japan Securities Co., Ltd. (JSI) for the purpose of providing 

investors with relevant information. JSI makes no representation or warranty regarding the 

completeness and accuracy of such information. This material is provided, for information 
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purposes only and does not constitute an offer or solicitation to buy or sell any securities 

discussed herein in any jurisdiction.  

We are not responsible for any errors or omissions or for the results obtained from the use of 

such information. 

This note is confidential and is being supplied only to you solely for your information and may 

not be reproduced, redistributed, or passed on, directly or indirectly, to any other person or 

published in whole or in part, for any purpose. 

In the United States, this report is intended for distribution solely to major Institutional Investors 

as defined in Rule 15a-6 under the Securities Exchange Act of 1934. 
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