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21/03/2025: VN-Index had gloomy trades (VN-Index -0.15%) 

• VN-Index opened with a slight gain. However, investors were still cautious 
after recent active sessions, which resulted in stagnant fluctuations. 

• The Technology sector largely led by FPT tried to anchor the Index but some 
major sectors such as the Retail and the Bank sector pulled it back. 

• In the afternoon, the market did not see improvements in both volume and 
value. Although the Index reached the reference level once, the buying force 
was insufficient to break it. 

• Drops in the Banking and Food & Beverage sectors caused weakness in the 
market.  

• Market breadth included 195 winners, 244 losers, and 89 unchanged. 
• Liquidity decreased by 12.9%, down to VND 16.9 trillion. 

VN-30 moved sideways (VN30 -0.05%) 

• The basket recorded 10 gainers, 16 decliners, and 4 unchanged stocks. 
• TPB (-2.96%) and LPB (-2.11%) were the biggest decliner. 
• On the other hand, VIC (+2.91%), FPT (+2.40%), and VHM (+1.90%) had 

notable increases. 

Sectors and stocks daily highlights 

• In the first two months of 2025, MWG (+0.50%) recorded revenue of VND 
24,524 billion, up 13.5% over the same period and completing 16% of the 
revenue plan of VND 150,000 billion. The company expects the peak for 
selling air conditioning products to come from this month. 

• CTD (+0.12%) won a bid and started construction for the Vietnam National 
Universities Development Project which is worth VND 500 billion. The 
company had loans for the project from the World Bank and adheres to ESG 
requirements set by them. 

• Foreign investors net-sold VND 950 billion. VND (+1.32%), and SHB (0.00%) 
were the main destinations for Foreign investors’ selling. The most actively 
net-bought stock was VCI (-0.26%).  
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This material has been prepared by Japan Securities Co., Ltd. (JSI) for the purpose of providing 

investors with relevant information. JSI makes no representation or warranty regarding the 

completeness and accuracy of such information. This material is provided, for information 

purposes only and does not constitute an offer or solicitation to buy or sell any securities 

discussed herein in any jurisdiction.  

We are not responsible for any errors or omissions or for the results obtained from the use of 

such information. 

This note is confidential and is being supplied only to you solely for your information and may 

not be reproduced, redistributed, or passed on, directly or indirectly, to any other person or 

published in whole or in part, for any purpose. 

In the United States, this report is intended for distribution solely to major Institutional Investors 

as defined in Rule 15a-6 under the Securities Exchange Act of 1934. 

 

Japan Securities Co., Ltd. is a financial instruments dealer registered with SSC(State Securities 

Commission of Viet Nam): Registration Number 129/GP-UBCK, and a member of VNX (Vietnam 

Stock Exchange), HNX (Hanoi Stock Exchange), HOSE (Hochiminh Stock Exchange) & VSDC 

(Vietnam Securities Depository and Clearing Corporation), and is registered address is  Suite 701, 

Tower 1, Capital Place, 29 Lieu Giai, Ngoc Khanh, Ba Dinh,  Hanoi, Vietnam. 

 


