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21/04/2025: VN-Index traded within a narrow range (VN-Index -0.99%)

VN-Index opened fluctuating around the reference level, reflecting investors'
indecisiveness.

Selling pressure gradually increased toward the end of the morning session,
pushing the index slightly lower from its opening level.

A tug-of-war pattern reemerged and persisted throughout the afternoon
session. The index may continue moving sideways in upcoming sessions as
companies begin releasing 1Q2025 earnings results and the market takes
time to digest the information.

Financial Services, Personal and Household Goods sectors exerted
downward pressure on the market. On the other hand, no sectors recorded
notable gains

Market breadth included 181 winners, 339 losers, and 63 unchanged.
Liquidity dropped 13.4% to approximately VND 18.6 trillion.

VN-30 slipped gradually toward the session close (VN-30 -0.91%)

The basket recorded 9 increasing stocks, 19 decreasing stocks, and 2
unchanged.

Leading gainers were STB (+4.93%), SHB (+2.72%), and TPB (+2.65%).

On the flip side, VIC (-6.96%) continued to hit the floor price.

Sectors and stocks daily highlights

The State Securities Commission announced it is finalizing a draft circular to
amend and supplement regulations on market activities. This circular is
expected to be submitted to the Ministry of Finance for approval under a
streamlined process to align with the planned official launch of the KRX
trading system in early May.

MBB (-1.29%) plans to seek shareholder approval to repurchase 100 million
shares, equivalent to 1.6% of its charter capital, using capital surplus
according to its latest audited financial statements. The buyback is scheduled
for 2025 - 2026 via matching orders upon receiving regulatory approval.
Foreign investors net bought VND 164 billion, focusing mainly on FPT
(+0.09%) and VIC (-6.96%). On the other hand, HCM (-6.33%) was the most
heavily net sold stock.
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[Disclaimer]

This material has been prepared by Japan Securities Co., Ltd. (JSI) for the purpose of providing
investors with relevant information. JSI makes no representation or warranty regarding the
completeness and accuracy of such information. This material is provided, for information
purposes only and does not constitute an offer or solicitation to buy or sell any securities
discussed herein in any jurisdiction.

We are not responsible for any errors or omissions or for the results obtained from the use of
such information.

This note is confidential and is being supplied only to you solely for your information and may
not be reproduced, redistributed, or passed on, directly or indirectly, to any other person or
published in whole or in part, for any purpose.

In the United States, this report is intended for distribution solely to major Institutional Investors
as defined in Rule 15a-6 under the Securities Exchange Act of 1934,

Japan Securities Co., Ltd. is a financial instruments dealer registered with SSC (State Securities
Commission of Viet Nam): Registration Number 129/GP-UBCK, and a member of VNX (Vietnam
Stock Exchange), HNX (Hanoi Stock Exchange), HOSE (Hochiminh Stock Exchange) & VSDC
(Vietnam Securities Depository and Clearing Corporation), and is registered address is Suite 701,
Tower 1, Capital Place, 29 Lieu Giai, Ngoc Khanh, Ba Dinh, Hanoi, Vietham.



