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28/04/2025: VN-Index traded cautiously at resistance zone (VN-Index -

0.20%) 

• VN-Index opened slightly higher but quickly shifted into a sideways trading 
pattern below the reference point amid sluggish market liquidity. 

• This trading pattern persisted as the market lacked supportive news and 
awaited updates on the U.S.-Vietnam tax negotiation developments. 

• By the close, the index edged down with low trading volume, reflecting 
market hesitation, a sideways trend may continue in the coming sessions. 

• The Industrial Goods & Services sector recorded the most notable gains, 
while Information Technology and Real Estate sectors posted the largest 
declines.   

• Market breadth included 235 winners, 262 losers, and 79 unchanged. 
• Liquidity dropped significantly by 29.7% to VND 14.1 trillion. 

VN-30 traded in balance (VN-30 -0.37%) 

• The basket recorded 15 increasing stocks, 13 decreasing stocks, and 2 staying 
the same. 

• Top gainers included SAB (+3.43%), SSB (+2.76%), and LPB (+1.55%). 
• Top losers included VHM (-6.10%), FPT (-2.58%), and VJC (-2.09%). 

Sectors and stocks daily highlights 

• VPB (+0.30%) held its 2025 Annual General Meeting in the afternoon, setting 
an overall target of expanding the bank's scale by 25% this year, with an 
expectation to grow CASA deposits by over VND 100 trillion in 2025. 

• DXG (-2.01%) released AGM documents setting 2025 consolidated net 
revenue and net profit targets at VND 7,000 billion and VND 368 billion 
respectively, up 62% and 44% YoY, focusing on mid- to high-end 
condominium products amid macroeconomic uncertainties. 

• Foreign investors net-bought VND 2.2 billion, mainly focused on MBB 
(+0.64%). Conversely, VHM (-6.10%) and FPT (-2.58%) saw the strongest net 
selling pressure. 
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This material has been prepared by Japan Securities Co., Ltd. (JSI) for the purpose of providing 

investors with relevant information. JSI makes no representation or warranty regarding the 

completeness and accuracy of such information. This material is provided, for information 

purposes only and does not constitute an offer or solicitation to buy or sell any securities 

discussed herein in any jurisdiction.  

We are not responsible for any errors or omissions or for the results obtained from the use of 

such information. 

This note is confidential and is being supplied only to you solely for your information and may 

not be reproduced, redistributed, or passed on, directly or indirectly, to any other person or 

published in whole or in part, for any purpose. 

In the United States, this report is intended for distribution solely to major Institutional Investors 

as defined in Rule 15a-6 under the Securities Exchange Act of 1934. 

 

Japan Securities Co., Ltd. is a financial instruments dealer registered with SSC (State Securities 

Commission of Viet Nam): Registration Number 129/GP-UBCK, and a member of VNX (Vietnam 

Stock Exchange), HNX (Hanoi Stock Exchange), HOSE (Hochiminh Stock Exchange) & VSDC 

(Vietnam Securities Depository and Clearing Corporation), and is registered address is  Suite 701, 

Tower 1, Capital Place, 29 Lieu Giai, Ngoc Khanh, Ba Dinh,  Hanoi, Vietnam. 

 


